
The Town Council of the Town of Signal Mountain held its regular monthly meeting on 
Monday, January 9, 2006, at 7:00 p.m. in the Town Hall. Those present were: 

Mayor William 0. Leonard, III 
Vice-Mayor Steve Ru& 
Councilmember Robert V. Linehart, Jr. 
Councilmember Lizetta Paturalski 
Councilmember Robert E. White, 11 

* Also present were: Diana Campbell, Interim Town Manager and Recorder 
Town Attorney Phil Noblett 
See attached list for others present 

Mayor Leonard called the meeting to order and led the Pledge of Allegiance to the Flag. 
Vice-Mayor Ruffin offered the prayer and the Town Recorder called the roll. 

Councilmember Linehart moved that the minutes of the December 12, 2005, meeting be 
approved. The motion was seconded by Vice-Mayor Ruffin and passed unanimously. 

The Mayor turned the meeting over to Councilmember White who was in charge of flag 
football on the mountain. The Razorbacks, the red and white team, presented the Mayor 
and Town with a football that was used in the championship game signed by all the team 
members. The 3"', 4& and 5& game champions presented the Mayor and Town a 
football and trophy. Councilmember Linehart thanked Councilmember White and the 
coaches for the great job they were doing and time they were spending with flag football 
on the mountain. 

Mr. Brian Wright of Johnson, Murphey, and Wright was on hand to present the June 30, 
2005 audit report for the Town. He explained the report was an unqualified opinion 
which meant he didn't find any errors or misstatements that would cause him to say he 
found something materially wrong. He further explained an unqualified report was a 
good and clean report. As far as the audit opinion went, it was as good as you could get 
he said. The financial presentation of the Town was very good also. He explained there 
were two ways of accounting. The General Fund under the old way of accounting made 
$435,800 last year which was very good. Some of the other funds lost $323,000 because 
the Town did not transfer money to those funds. In a normal year, if the transfers had 
been made, the General Fund would still have been over $100,000 he said. Under the 
new way GASB 34 basis the financial statements for the Town was like a for profit basis 
similar to operating a business. Councilmember Paturalski asked at what point the Town 
could stop reporting two ways. Mr. Wright said probably after four or five years of doing 
it two ways it eventually would be dropped. 
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